Seller Financing Contract
Jim Clark Co.


AGREEMENT
This Seller Financing Contract ("Agreement") is made and entered into on [Date], by and between:

PARTICIPANTS
		[image: ]
	Buyer





		[image: ]
	Seller
Jim Clark
[email protected]






TERMS
1. Property Description: The property being sold is located at [Property Address] and is legally described as [Legal Description of the Property].

2. Transfer of Ownership and Possession: 

0. Date of Possession: The Buyer will take possession of the property on [Date of Possession].
0. Date of Title Transfer: The title to the property will pass to the Buyer on [Date of Title Transfer].

3. Purchase Price and Deposit: 

0. Total Purchase Price: The total purchase price for the property is [Total Purchase Price].
0. Non-Refundable Deposit: The Buyer will pay a non-refundable deposit of [Deposit Amount] on [Deposit Due Date].

4. Payment of Loan Balance: 

0. Loan Amount: The remaining balance after the deposit is [Remaining Loan Amount].
0. Monthly Payment Schedule: The Buyer agrees to pay the remaining balance in monthly installments of [Monthly Payment Amount] starting on [First Payment Date] and continuing on the [day] of each month thereafter.
0. Interest Calculation: Interest on the loan will be calculated at an annual rate of [Interest Rate]% and will be included in the monthly payments. Provisions for taxes and interest adjustments will be made as required.
0. Payment Address: Payments should be sent to [Payment Address].
0. Acceptable Payment Methods: Acceptable methods of payment include [specify methods, e.g., check, bank transfer].

5. Loan Default Terms and Consequences: 

0. Default Definition: The Buyer will be in default if any payment is not made within [grace period, e.g., 15 days] of the due date.
0. Consequences of Default: In the event of default, the Seller has the right to evict the Buyer and foreclose on the property. The process for eviction and foreclosure will follow [specify applicable laws and procedures].
0. Right to Cure: The Buyer has the right to cure the default within [cure period, e.g., 30 days] by paying all overdue amounts, including any late fees.

6. Buyer Responsibilities: 

0. Repairs and Maintenance: The Buyer is responsible for all repairs and maintenance of the property from the date of possession.
0. HOA Fees: If applicable, the Buyer will pay all Homeowners Association (HOA) fees.
0. Utilities: The Buyer will be responsible for payment of all utilities from the date of possession.

7. Amendments: This Agreement may be amended only by a written document signed by both parties. Any changes must be discussed and agreed upon before they take effect.

8. Termination: 

0. By Either Party: Either party may terminate this Agreement with [specify notice period, e.g., 30 days] written notice.
0. For Cause: Either party may terminate this Agreement immediately if the other party breaches any material provision and fails to cure such breach within [specify period, e.g., 10 days] after receiving written notice of the breach.

9. Dispute Resolution and Remedies: 

0. Negotiation: The parties will first attempt to resolve disputes through informal negotiation.
0. Mediation: If negotiation fails, the parties agree to attempt mediation.
0. Arbitration: If mediation fails, disputes will be resolved through binding arbitration under the rules of the [specify arbitration association].
0. Governing Law: This Agreement will be governed by the laws of the state of [specify state].

10. Signatures: By signing below, the parties agree to the terms and conditions outlined in this Seller Financing Contract.

This Agreement constitutes the entire agreement between the parties and supersedes all prior negotiations, representations, or agreements, whether written or oral. This Agreement may be executed in counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument.

SIGNATURES
	

Buyer
	

Jim Clark



NOTARY PUBLIC
*OPTIONAL (Based on Local Laws)

Signature:
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