Rent-to-Own Lease Agreement 
Jim Clark Co.

AGREEMENT
This Rent-to-Own Lease Agreement (“Agreement”) is entered into as of __________________________ (the “Effective Date”) by and betweenRenter, legal name ______________________________________________ ("Renter") and theOwner, legal name/company ______________________________________________ ("Owner") (collectively, the “Parties”).

1. Property Description 
The Owner agrees to rent to the Renter the following property (the “Property”): __________________________
If the address and legal description conflict, the legal description controls. Renter acknowledges inspection and accepts the Property ☐ as-is  ☐ with Owner repairs by _____________________ as follows: __________________________. Owner represents it has authority to lease (and, if applicable, convey) the Property. 

2. Rental Term 
The rental period shall begin on the start date and continue through the end date unless otherwise terminated under the terms of this Agreement.
0. Start Date: __________________________ End Date: __________________________

3. Responsibilities During Rental Term 
0. Maintenance &amp; Repairs: ☐ Owner ☐ Renter ☐ Shared: __________________________
0. Utilities: ☐ Owner ☐ Renter ☐ N/A
0. Other Costs: ______________________________________________
The Renter agrees to use the Property in a safe and reasonable manner and to notify the Owner promptly of any needed repairs.

4. Payment Terms 
0. Total Monthly Rent: $______________________________________________
0. Due Date Each Month: ______________________________________________
0. Security Deposit or Escrow (if applicable): $______________________________________________
0. Payment Method: ______________________________________________
0. Late payments may incur a fee of $_____________________ after _____________________ days past due.

5. Purchase Terms 
This Agreement shall be:
☐ Arental contract with the  optionto purchase the Property at the end of the rental term.
☐ Arental contract with a  binding obligationto purchase the Property at the end of the rental term.

If purchase is applicable:
0. Purchase Price: $__________________________
0. Portion of Rent Credited Toward Purchase (if any): $__________________________ per month
0. Purchase Deadline: __________________________
0. Closing Procedures: __________________________
The Owner agrees to transfer ownership free and clear of all liens and encumbrances upon full payment and execution of a purchase agreement.

6. Insurance &amp; Safety Requirements 
0. The Renter shall maintain: ☐ Renter’s Insurance ☐ Liability Coverage ☐ Property Coverage
0. Proof of insurance shall be provided to the Owner within _____________________ days of the start date.
0. The Owner agrees to maintain any required insurance until transfer of ownership.

7. Limitation of Liability 
Neither party shall be liable for indirect or consequential damages to third parties arising from use of the Property. The Renter agrees to indemnify and hold harmless the Owner for any injury, damage, or loss caused by misuse or neglect during the rental period.

8. Amendments and Modifications 
No amendments to this Agreement shall be valid unless made in writing and signed by both Parties. Requests must be submitted in writing and are subject to mutual agreement.

9. Termination 
This Agreement may be terminated by either party with written notice of at least ____ days. If terminated early by the Renter, the security deposit may be forfeited. If terminated due to breach, see Section 10.

10. Breach and Dispute Resolution 
A breach of this Agreement includes, but is not limited to, nonpayment, misuse of property, or violation of responsibilities.

In the event of a breach:
0. The non-breaching party may terminate the Agreement with written notice.
0. The breaching party shall have ____ days to cure the breach, if applicable.
0. Disputes shall be resolved through:
0. ☐ Mediation
0. ☐ Arbitration
0. ☐ Litigation in the courts of _____________________
Each party shall bear their own legal fees unless otherwise ordered by a court or arbitrator.
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	Owner
Jim Clark
3445 Ravenwood Dr
College Park, GA 30349
[email protected]
(404) 763-3294
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